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*T.3ff. 85(31).— ^'4)4)|<| IglrWR 3TfafWT, 1?49 (1949 4)1 10) ^ryKT45#3 1 7- 
S1KT (7) % 31^RT)T Hd<$KI 3^ 3WTT ^ % TIM *K4>k 

mr WC ft ttttT^t 3TFR ft TfcSTcT % WJ 4?) 

25 oFrarr, 2006, ficrrc t&MRd di<l<si falHRk: 4><d1 ti 


[ m IT. 15/1/2006-^tettTT (i) ] 
3#TfnM , IPptT ufa^ 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BANKING DIVISION) 

NOTIFICATION 

New Delhi, the 24th January, 2006 


s. o.85(E).— in pursuance of sub-section (7) of section 45 of Banking 
Regulation Act, 1949 (10 of 1949), the Central Government hereby specifies 
Wednesday, the 25 th January, 2006 as the prescribed date in relation to the 
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Scheme for the amalgamation of The Ganesh Bank of Kurundwad Limited with 
The Federal Bank Limited which has been sanctioned by the Central 
Government under the provisions of said sub-section. 


[F.No. 15/l/2006-BOA(i)J 
AMITABH VERM A, Jt. Sccv 


24 2006 


giT H aiF.86(3»).- 1949 (1949 4 P 10 ) m\ 45 39 

m\ (1) ^ 3TcTTfcT felcf TOJcT PT ^ ^ 3W «JTO 3T *1KT 

(2) % SfcFfcT % 3fFF J^cfTS, f^IT 4W]T, WF? % 4 ^ 

5lRt t ; 

srfewrc arfr % ^tcR, ^t?t $ ^ fo writer 3 cror 

^ ft?r if 3n'j?w t, 3^3Tf^m5r«TrTT45^r3 , T 

m\ (4) -5RT p^fr stffwir w ^ fi ft 3?n; f^r? ftiftife, ftt^r 

'+lkiy.', HSRT^ft ^ -HHI^VlH %5HT ^iJK jfrsft; 

I 

3ffc ^ Wcffa ifo 4 SJKT 3WTT (6) ^ 5WIHT % 3FpK 3SRT %5RT 

PTW ^ftftcT #£f ^ if^f ft^fT «TT r^T 33?? %5RT % if PF?T ^Srlftf 3ftr 3JT9f^t PT ft?TTT 

WMC 3°?T ■3tWrair^r«tRT45 (7) HTT ^'illwn^F 

P#T4R jHI'r 3WR, fanfaftid %3HI H^Cl MI I 
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toRT 

3MR-I 

tofto 

1. m f$ r m mmaftryrm : (l)mnton^ fttomtostrofton? faftos, 
jtors, to toiy, TT^KPsj, (ft toim to toftfe ^ mm mntor) ton, 2006 
to 1 

( 2 ) n? ton 3 m into $ mpjto M to tor mra to wra 3 aift^RT irm 
ftftftoto 1 

2 . qfw^:imton3,tototf%3(mmTtotoTtoto- 

(D "toftor mtown toto ftPra^ toftor, 1949 (1949 m 10 ) % 1 

( 2 ) "antoi^'mtonm^mtotoimto#3tomtototocn3rtommT- 
w m mtotto to ^ mrc tonft am to m nrn mto% to: ton % 
^5^3nto(2)^3?3?TTW^tofr4I^ I 


(3) "WSBT QlcTl" mi 


% «fK 3to5 ^ mtot to ftcJTW ^ to 39?W sftto Tlftl m, to to£ it, 
q?rcgrnjtontoT%gtototore7%3i3gTor-sf}toTraT'5t i 


(4) "toffto into' m tomn ms mto I fto tojro 1 to sq toraro (2) to 
to) fd to-g *rcm r ftftlto to i 

(5) '"tor m tomnftmto^snmftowltof^.ftorg, to toiy, 

(ft toc^ ^ ftrftfe ^ wt ^mitor) ton, 2006 1 •, 

(6) "tow to' m tomm ft tom to sm jtoim ftofe, ftors, Ito 
toc^rg?:, iw? I tomm tom tot I tor ftommtopm mtom jtoim, Ito 
toigt, Trepa^-4-16106 
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(7) "TOftcft m 3?fkK ft ft>37?r kf? PdfH^ t # TOT tfTO TOft t fTOW 

kftf?r ^ w krHrof, anggr, krro683ioi iffrocrl; 

(8) w trjtoto? i«ft 3k jrt, toft<ft tot tkg tott 

3krtftro 3 fkkr krTOT *ft k I, 3t«f skT tott srUrfftro ft Ikn tot f1 

1 

3 TOPI- II 

TOTtarr, Tftrtrot, snfwrf afrr^tRTRrf ^>t siron 


3. 3Tlfcl?ft 3kkl?n3ftW3kTnT TOT 3TORI TTOI-3 PI5 : 

i 

(i) t^rnff^rT ?nfl7sr ^t«it 3^t TnrtTsr ^ ^ ^7 ^rot ail^i^rr, T?rt^cf^rt, HFf, 1%?r, 

kwr, f^Ww:, <?pt, arkroi sfhc sitot 3k tttot kkroi, krcft kkR TOfkr t, 
'*jgRr (irofft) k Tfft argqfrof 3k Iro ttI ^ tot ft; krftfr 3% snftcr Itot tot t 3Tift 
SlTTferli 7TT ftfro fftTO k <\m TOT 3TO TlfTOt sk TO1TO13TT ft; 3TftftT1, TOT WfTO % 
TOTwfro, Tgk 77sl TOf 3TORW, TTTO, 3TOTT0T TtklfT-Wt, <tfklT, TOTTOT, ftHTO-TTRlft 
^ T2T^ 3TO : T2k 3k TTWR, Tek, Ttkf 3k Tlfkjfrof ^ TT^ ftkr, ^ ^ ?TO TOfer TOt 
TTTO fkl, TO if TORT TO?ft TOT kft ft ^3TTOT TOT Tflft (fftlTTft TOT 3TTOT 3TTOITOfcTO3 
TjTOT TO kr/T|TO TOTlfftr TTffkT I), ft^T-TOft, TOt kt TOT, ftTOT 3OT TOT TOft>’ fdR TjfTO3ft 
3TTOT r4«1 'llj«l ftTTTT’TTTftcT 3TOTO, TT»ft3TO TftrfcrT, 3kjTO3kMirykTO?, SRTTO^T 

ft; *r14t ft; ftkr ft Tnft TOtrot tot, to kror ft; sro totot ft; sraftr kkrft % k 
3 idRa fti-ft TOrm tot ft 3 Rk TNftroi sk snftroi kftr 3 k froffro ?kft 3 ft smro % k 
TOt kmrft, 3 k totot^ ■q?i 3 kr ft! tot ftkr 3 k to ft akftftr Ik k kick, ■gro 

3kTO4'dl4kil i 


(2) TOT fftft TOf TTTTORT k TOTOTTT TO UfftfeT TOlcT 3lk ftRT, TOt ftfftTO, fftft®, TO, 

TOT, yfelTOft (TOT 3TTTT 3THHf), kftj TOTrf TTfrffkTO TOjfTOT TOT fTOT ’ft TOTO % 
iTOTOT 3TTOT {rofftcT TTTTftg ft ^TcT 1?^ TTTOt 3TO f^TO 3TTft TOTOt nftt TTIHI TO ak TO ^ 
TOfeft -fe ft; ^ TO ft TOrat #ft TOT TO TO ?TT TIT? ^ 3ft TOftift TOTt 3RTTO kp 

ftTTOTO3TrkTfr%3^TOTTOfftt3TTOTTOftft3ftTftTft^TftTTO#TOftkft'rTftftt I 

I 

(3) 7k froffkr rTTTtTI ^ ^ q^TOT, 3TftRT 3TTOT k#’ft ?R? ^ ^ 3TO fftfe PfTOT 

3RTTO % IRT 3TTOT 3Tk fTOS 3?fttiffR # eft ^ ^ Rf TSTiftift 3TTOT‘ftkr Rf TOft>ft 3TTOT 
krft ^ TRTR ft TO TO Tlfrlfer TTTO TOf t#HT, ?TT ft»TOT ft; 3TO 3Wft k 3WftT ftfft 
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SRcT ^>T TTOHra : _ 

sftT '5RT 3f?73T 3^ fcRf^C Pwrfqci 3?ft yqftfa TTrf t tl> 

'f^ft 3?fefTW fe# 3W 3T^T f^T*T, lifPM'Jf, Ff?*J 3W 3?T^T 3^f^T f^Jf 

m 1am Itoto dito % ^ aidim+df ^ am ton, ton;, aitorct swi 
apr toto % ftos ^ <u^4in aitKisr tom tor wtt^t rtoia>, ton, tos, 

aifatot 3im 3RT todlft % 1to5 tolRtJHgr>g aifafto, 1897 n»f nTO 6 Jpl «4l^dl *t 
WfRT to to, feSt 3PT ^TfT if IW) Hfdjcl Hid % M fl ift, to 451^ % d$d <w4dl?> ^ 
niltotnnr (vi| >j)|iH|| | 

(4) to nptonr^tottofcn^%31^wtorcT^llTn*nn3*r^toft«intot 
3Tlto am toT%>, nit aPTtoto tofl K 3m 3tnM torn W *PT 5t, ator 
areraT OTRt Iton nto % ^nn *t "EnTraP n lit nt tot anfto arm torn iwi *t atom ^ 

HlMci fTOfftn dl()<a 3>t amRa! «N> <f> rp5T mtocw arfnnto 3>t irf<t to TfT^ >4lto 3lfa 
y<s^ wtoeRi artotfl to) anfitot <?> airnui 3^T 'yRiKil 31 rmii^uei) to % hich 4><*) % 
lltoR^tottodifi 3)TtotJW«tol<H toll to fat 3Rmto SKI S^HM i#tot 
?fl ^§!r3'>i44lc'Mi3lRi<t>iO M^itoaicnuinirtornt «w4 arm Rilto to)t> y<il'3H to 

ntt 4>4^l adltol 3ft Wd t niST <5*y to top SKI 3f^Rl<1 lit 3rt7 ■3*44} ^I«f4 t *£<9£| 
<t>l4*ll<M«t> 3j1%|ct>l<l 3T ct W<l 3PRT 4<fa SKI 3?f <WH tf> UlBl$>d fat) 3R1 oq|tK1 % iMh 

t3Trm to^fattttailto^n^tonTamS^tonT^^tonT nnT'^arTto 
7TftT^^3TclftcTt%^3T?TftcT^^lT I 

4. afcun» lio> »1 *ife4|j tonmTaftr tpnnn rtnu <mhi : 

(1) airmto^tt^^^aftr < h» i ^<-h ^tkRtt cmr^r?#3^ 

gcrH4^ pH 14) 7 -jhciO, 2006 3>f 'hl<l«tK dM4 ft*lfd^>3l^«K ^<||< ftxii -Jiiiliii 

3ftT3Sfr«frcRraIftd 

tor tofTT 3rk 3?d ^dH44 4 <^3MTfteT 3^ 3W HH|ufT4><U| wto ftto ifo MT W 
rprto % to arjrtto ^i ton- tot tow am ^ito towf tot to % 
<K<T14ltomT i 

(2) ijtortt^ranti^OTtof^ai^K ^4Ktoto3inrnJ^^^<HHMd^tMfdrmnto 

% n«nto atoF ^ irt n^Rt ito?TT rregn toWt ark nK ato^r ste 

am nim-to r^idT toi: am to wnt iregn am tort 

rrtot tr< jn tor am ■gni^m aftr tot toR tot nr tot 3 f?t ipito %g am tott 

arfafto 1956 (1956 =rt i) «Fr^RT i59^>3<T«mt^wT^to^^ «te4rnrmtoaim 








6 


THE GAZETTE OF INDIA: EXTRAORDINARY 


{Part II —Sec. 3(ii)l 


'TPTT ffllft 4ft 3Ud!M+dl 4# xl'ft TR1T 3RR41 % FAvi+1 % fcTC 34R 45W 

ilfftftRlR4ftqRT285 4ft3) feff j pR 334> 4i(ft 4ft 31ldmd l 3t#ft I 

; i 

51. 3TTfer^^Tp^3^^Jrn3Tf^!TftqftDT:- 

3(d<4) 4W> % 4K^> 3idRdl 4k>3icK<t> 3nRo<il 44 tA'II 3^T3idRfc 4<t>^5 

^kcTTSff^t, pFlPflftsId <jy«Rlf^3yyK J|UKI 4^,31^: 

(i )(40 3 tc$r 1 yPdfd4i Pi iFt 4 ft ste4H 3 rt 44 ijrf? 

f foiPld dlfllj lft3i41R4> fc4 ygci ydPdd 4MK 5T44 EtRl I -d l ^ll ; 

(te) (i) dRWfl yrdtjfd4l &M>l<i PdPd-W 1949 (1949 44 10) <&S?RT 

24 ft; Mtere m#y fRjrf sfo; srt 4nft 4ft trip arf^^Ri Pi fiqffRT Rui i dl 
3^<HK, PftllRd CIlPlo ft) <jl<t> W>fvi 45<rl ^t1ft 8 lfcfft>3)'^K (ch<tl -j||<|i|| ; 

I ■ 

i (ii) 5144R y*l|U | ydi , Tg4fHT ^TETcT 4WT ytpmdl W fe# 3PT yPd’tjfdftl 3TOT ft^g 
rrrt 4ft sirt stetct ^tP3rt ft; 3r?nf?r 4jtft fft^ Rft mhi«im^[ ft?g ^?rfk 4ft 
! tlPd'tjfcRff 411TJRR 34ftl 3Tt^cT ^ 3R14T 3R RTfRl 4ft 4444RVI ftp*?! *jjRT, 4ft ift 
1 B^TcTTft.4Tl ft Rn 4| | ft) | | ; 

(iii) f4RTfi?lfcT^ 3T?R4lf4:mr q i rCf l 4pffcltt 34jdH M (H4> l fl 4f?T>}fd 

3RRfr 4Rt PR 4ft Iftsft 3F4 yfftnjfrT ftl 3R3R ^ 411, f4Rlft; RSRT Pf TJ4RR 44 yicIR 
1ft*?lf 3IftRlT 4TRT t, fftEjfciJT 4# fell 44 R4R4 3R14T141# 3R1 44R4 Pft 4141K 1JR4 4ft 
i 3R44Rt^4#RRT44R444t3m4T31^3fftR4#RHT44R444t,3RMcrPf 
3R#1^44 ^H^t R^rf41Rft3Tk3M4Rft^> Pclil ¥~)q <»4M , 4RP44T4ft1ft*df ft> 
ftg T?ft 4ft -sraUr, t4RT RR4R 4ft Ufrl^fcT ?f 3R RRKK SRI 41Rp 4ft R4t 3^t Slcffft 4ft 
3T^WIR3Rr3rafo4ft Pw) yrd^ TR yim yPdy^ RE43PT yiRp< | cM l dl 4fts4HPi 
■RSff^iPdd IHHSft R4t <lPd ft^-JlHK P4>4I 4114)41 ; 

(R) 4^1 p+dl yPd^,^,fetRT,^j3 3T214T3Fl1q%?r4 : ir^raR^3raiill- : 4^Rft?Rr 
■gi(nf^i^rft^*KU| 3pdd4f RRT41TR41?TTt,R5i^Pl%?r411'fr4H P+(ft 3pdd 314^1 P?3Rftl 
3ftRd 4NK ^<r4 ^131WR4Tf414T 4nftT[j ; 

(R) 4i?f M yftrtjfR, Tfar, 1 %®Nr, 3rqgi 3Fi M$t 44 «ii4iR M<«i 4Vi4# I, 
^51 3Rt ^r, ■Jlft 4^ ?f, f?RR Pf feRIT WR^ f5[% M yPd^Pd4l fRnft ^1 4[Rt 
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[mth n-w3(h>] 


UldobM f^of^T ftstfcf, ftec^ TJTW 3 T^f ^ eJIWI cf^T 3 F 7 ilW’Pl«b ^Trff 

Hi VJR % T8T#- f? 3f%TcT RRT *11%; 

( 5 ) qnrf 5 % tjtt %; f?rc 3 ? 1 mtfrT qfRRf ?rm 3 pt ^r>fr 3 rir ^frrai ak anfercf 
J^y^H «ll*IR tjcr^l Ml fa>4l *ll<)<l! ; 

0*0 rr^r afR twwr, %3 rr«t #a?-aTOft ~m sr anfenif, ^ ^ 
f^R' RfiRff 3 r% §iRw Tj?q tr am %Rq ^r qr, *tar ’ft r*m *n%, 

ftxtl *11*1 RT; 


(^) 3icfft?fr sfe 3?R gRt% R% fsR% Rft<T srfteff, RSt-qpjft afa faf%R atnftcRft 
^ratssrr qRnr afR afri^iil afR 3# *itfisiRl «£r ^ ^ foq %r qqf Ri<fe<i1 H HH afR 
awn rRrt i sa^RTCarf^^sq^ar^af^.^r^fw^q^Rl^RiRRiTara^ 
"RIW 3 tR rIRPFR '^(M^ ¥9% R% 3rfW' afR "tf^lR %Rq R HT% 5IT^t am 

q^%f^3T^afR#raRRtR%3?ftRr i 


(2) ^aRRrn w %> 

"anfer 


3FJ3K dc^fd 


O) (i> *isr fotft anfer q>r Mrt sirtter fafV*id Rt # rr;rt, r€ 3 % rrrRt 
fRpf H agafaR arc cirfRi areicT: ar ijpfaia^cft aRa anfer rirt 
atRRrr; ■ 

(iOfa^tanfer^i^yaR am Mr arfw ^ anfeRor jwiW^fiT^Ww^ 
aav if arafRft %a> afR aftRa %a> H %ta aiwrfa ^ fterfcT ?ft ar 35m rirrt arcriRr 
f ^ % %> w %*r feu *n%ar, TRg M rrt jircr # aa 3 *rt aa ar sa^ urn 

jfqTj^w#5RT^i)4^^^f^aj(iM^^3ifha?R^vllq>Kf*qi ^^ 11 ; 

(ui) foa% «te> %> faa a? 3f%RT iim fc afa^ar qnRT 3a^> fcrc airow # cfr g? anfer 

W M rt ^mi f^ ^-Prafor ^ rrr ^ < 5 Mfw 

RRW RRT qM cWRfc& wwf URT afR ^RT WRf WRT ^ ^ RPTR 'jpfeqr 
;jTcR^^;^r 3 nfepitif\^#t 1 
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#ft fkfftcT cTTkl k *IT 3*k 3<RpT ?^T £ 3*k 3?k k?l*P?f $ ^ ^ kSkMf 

kkafkffk^snkfr i 

(5) ff^jn*mk^3i5gTCfkCT^37Tf^^jj^3kkraTk^fkkwktf#pf 
3k3^5 fl^cM*UKIdlk^fkT^4>< ikll 

sisanr-m 

jEui^MWf^itak 'jWicbHf<frlr'gjt^[>wR 


j 

W 3rtt^$ krrO SHmfeTfm'W-id ^^i?^mrk''i4HkT) kkk 
wj IkkrT cTTkf TW 3tf TR kS3 *2fT3T kkT, ^ kf k, ^fPlR fklT ^JlklT *TT 3*k 
rksyi^i-rikn^nkTr ; 

(k) ^rak w, jfpto, *rkw w, *kT *it 3r*t ^ri tc kr jiw kf k 

3kr ^pkrfcr, fkr % k, kkr 3TcR3> k> k to ft*m sck; ^rer ks 3kr *n^Rj^ak 

% kk 3 amfTcft 3k fkrffkT cTTfRl' k cT^T 3^T 3# cTTW W TIRR 33kcT *7TO? (tJRk) % 
^ 3^ W % 3Td^ ^ rW SIR ^tfff ijuf TlftT 3^-gr^ # •5FTT g^TT: 

i 

k$ m kef t fk *rk srafcft k; k fkk fck*r Tak if k prat pfkkk k ^5?rr % wr if 
3^k ?r, w g? k; ^ ^ agjfer ^ 3?r if gin (Ife) ^ ^ tkrtftcf cTitte 

ifkfkp-k-kkp kk k?k k fkr kk wkT 13k is 3rak if 3mfkft 3kkk 33 k if st ka 

Sfkkl"kn'ki T TT I 

(2) kniro 5 k 33 kraro (4) k 3kkr crt ksk3i?Kk3fck fktk 3 f?t kmr% 
kkifakfrkki^nRicTi^tkMkmT^TkT^yraHkrt^TR^kTr i 

(3) ; ^akfkkk^3akkskrif3iekk3kfi^3kkfkkik3ipR tfpjjsr 

tr firvkd "aika tw srt kirn i fkjt^^arfkn^^cnkfkkapsiakkka 
kkkkkkjif <^<R#k^^M3Rrkf1k!T^TkiT i kf k <§i^r i ^prait, 2006 % 
fkiticT ciki cw k 3rak k krpr ark 33 k % Ikk ^rerafk *rr fkk w m % •yrapr 3 k 
skkf^frkkk^k^kwkfi^kfkk 1 





['win—qFs3(ii)j 
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(4) ftfvSfr if f^M-Od ^ ^t, ^ ^ TO dRtfd % ~m ftf^ni^f ^t, dfclRcl) 

diOa^^T^^TRferr^PTr, 
ftRT *R TR SIclM 3fr SItft ^WMdfeft ^ ^ 7§mf TR IH I RRld : SIM ^dltsfR %5TCT ^ 
3Wfl:3I^KSlM^iIT(lfe')r*0l •Jll^ll I 

(5) “3flfcd 73Tct” -ff W^f ^T ftPH^-dd RIAtI'OTP^SR pfaSI^RT^MTifit iJR 
1I»*[T 'flip'll I SllRd <91^ 'M^llVl ^ <lftl ^T^TTT <lft!l 3jdf<dl «fe> SKI °44 

Rft df$TTTRt ^IlM 3fk *&\ cM tf*RI%5HT ^fcnjTO 7 ^3T Q<im (7) Tf «RTT%iTir 

I 

3TE2TMIV 

** 

7. 3^W^%W^^3»ira5TT3frT^rf«R9:- (1) W^SRI^^^iRSfcW:^ 
^4>fll y4) 3^T Hkferf ftRr% ^Tjof Tlf?TSidl«b SI^TlM sfrr Wfc'il <MT SRI 

(2) ^PratftcT'dRte%'3te^^i-q^ j 
Mr^l't) ^kroiTOi SRI '3T <5<H<61 sflT ^ ^1<|< ^4) Rrf-i SKI (4><ll RfT Hwi *ni ?IT '31 4l4 33 
t<THM (4) ^SipRW^sMtrfr^SRTHttt^TlftT^^if^R^lgawl^ITTraT 
3FTT TR1T 3T, 3^ "^raw M" % ?3 3 3HT ^RT 3fk 3T?lM ^ eft 3M 3 3% 3t ^ 3 
^sffWr^T^TT I 

(3) Si?lfftdtl^OT!Jritch °44d^,4tft3fRd dKlg^3icR^#P^grakU| jj).!K 

«TT (3MWRI^r3341fcT3R}^fa3 313 3RT WSfal) 33iPiRie 3Rte 
srsrar circftgf t 4ft *ftft 3 $4 ?rr 31331 imt ^t smru qpr ^fcr, 3 ft ^ ^ 

3^ST^3I^TtiM^'RfrTll7r3M^^g%T[T I 

(4) 3i?fM%9pfo3mft^qf4ftlfMqfrRire4Tg4f?ffi3fr3I3fofrf4?^: Hpd?ld 

3#u 3?r 3 t tr sim ftftr 33 fcraro (3) ^ sifpfd ^3 Tifarat ^r 3ft sftr 3*4 ^ fcrc 

33Hft33'ft3m3 4ftl I , 

(5) sftftft 3ft sftftt, Titft sf r ■g^ft fit t^eff, 3t ^jt sfR ftlfti muit ci*ii sri snfeRit ^ 

grfl|KT^rT wt, ^IT^tPrafitcT cTTtm ^ Tjpfw-- 3H3RM: t-J(I#^Mt t. 
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3TT TftftsiM 3Tf «TR 3 7 : kt fT TO -sfk gTOT 33k % fTO ^pff 3TO 

skTrsk- 

(^) kro -?it Mr to sif^’ & to tos?I ctt 3T torsit 3kiT 3 t kl ww 3i anfk k 

k; <3lcl Sir'll ; 


(^)3^3Tcfe^r‘TOTfegt3!i^fcT^T^Si)<l^tJ|41 M STlfk^kk 3iklT3T 
TOTOTTtkl3H3klT I 

(6) 3PTOT, 3Trfft?ft «N*RTf klkTO SlMkrff,. 1949 (1949 3310) k TO 4531 k 
TO3fkTTO453TOklk3lkfkTO 1956 (1956 331) eft TO 543 kkTkl TOT3? t3lk 
fakt TOfe, fkTOT, TO13T 3T TO 3lfeRt k fk£ TO3k 3TO TO4M4 TO Slk k TO 3 
3lfofkfcl3ft > I 4l < | PV I 3il, 3fc 55# k, TO 3T yirfH 3 l k k fTO ykk ^ k Rftf^gTtrRTt 3t 
^3TOftgR3Wi3Trk3TO3kiT i 

(7) arnfCcfr % 33 kTTO (4), (5) sk (6) 3 3fklfkcT fRf k 33TO 3lk TO *ft TOt 

3gffa3f R % wt ^ k k\ r f3k TO <§^f tro kfkkR 3kn sk srk to knro 6 
% 3jr kmre (5) ir ikifeci 3W % tro kfkkR 3kn 1 in tot % ktkkrr k to 7ft 
3ki% 3 %tt Tit 3mft# kn kk 3ukk4? knrr tot TOkr fror Ik % sr-pki tt 
I kft to kmr, ti% toRto k tort tot, kro argro kron 5 k 33 knim (4) ^r kf 
fttot w «tt sk ci? krm fkiffkr to< 3 k to kt tt to ckr k, k fro gro7 3kTT tt 

TOTO3kTT ! 

(8) 33 krro ( 7 ) *f ilroftro to! k Err fakkiR k to 7 k k# 3rk7t3 Tifk krk tt! 

3TclM fe 3TT Tlkr ir % 3TcTT3T jfe 313?ft % klWT^i % TOW Tlfk 33 wjllfrl4) gTOT 
cpklT I 7?gTO7lkTO%kTOk3kMki ■ylHrdTlkTT : - 


(30 TOT kr 3TTIT3T #£ % 3kRI3 kifTORk k k- Tlkkf, 3f5 i^t, T faR -W 33. 
^ RTR TOTT, ^ ?RT TT4T T3T?Tl % 3TT ^ 1 JTT 'gTOT 3 % 31T% ; 

(73) 33 krare (3T) ^ skrfkrT nfrot 33 ^ ■gror k to E 4k ikrm Tikr 

atafkdt % k "sw ^ wkf) # hto w-piks ^ k {row akro %> T wtow 

^TwrkTr 4:3 f+,3! t«Et! ■ 

3 tg 3? 71-4 f k ■#< m to k to 3 T P-fPT 33 kiuik 3 kifii?i Tikr tt ttItt. kkl I 

tit4ih< 3! i j 7 ]^ k3rkfkk%gkn ^ \ 4 J 111 




[MR II—3(ii) ] 


MTCff Mil *TTO : 


11 


19) Isfe <iRrifed ‘^fW i r W^t <lP?l41 3TrifTd) ^TfTR <i^l <J|hI cJ3> Hih! 

do) *jmfcr 

R^cf m<ihvF M<i)'jM % Rik Rf?y 5i^, w Odiii^h^OT ^rnjro (5) RRfe (+41 
^T, Rra^T ct^dt33 TIKte rR53 7l4)"5f, *$*li«M JHdRdt «fai S<l R^f 4Ni 

5» frtT cT81T3Rlft(ft^)3^ »i^i4) ' H 3Pw[Rd fivfl TlfeTqTTTfepft^TfaTOT 

TisdfcniN* 5 %ot fanire (4) 3 Prife ^ R4 3iftr ^r, 

^ cTlt^ ^ ^ ^ ^ ^ ft, ^ 3^rT 3^ ^rniw (8) Tf 3ftrlfecT ^ 

sfeTTgjcl^ ^TTT I 


aresrav 


3i<U4> iii* £(>■<*ifej I ((All' % 03 ^ififW 


101 


W**»l«lll(4||-®t &II 'Jllft (IsHI :- (l)3fcT^t^^^^ird^TTf^TM cTSJI'Jt? 
■*1W1 'Jti<l , ll t<?>3"^>3idRd) «fai 3^ mRc(I«(41 cT^JT (tdl d«Rft ^Idf 1 T7 R^td Rmi W%, oft 
7 oRclt), 2006 


%5nr^T4^^r TTRRj^r.lftrerfoTftssto 
mr ^3 rt ^r Ti^f 4? r Rf t, % «rrc ^ ^wifcr 3 ^ firat ^ im ai?rw 3ft; 

arerai sfaM 3ft; 4ft RiRsTd '-ilfcn ski ai?ift# ft; 4*for<t 3 *Rft 4* srrcr xm 

ft 33^44? f44rc3ftftf?43, 1947 (1947 4414) ^!3Wt %> 3T?T»frrft# SlfrPjRf, Tift #, 
7T81T ftft ifm, Z^R, #4*4 fftfft aflT (141 R<jRr1 fan 4+ 3RHI44?ft; cTT# % @4>4R Sift '4 7 
wt, 2006 4ft +rW< ftft ^PTrfot $ gtfr q?cft <ai^3icR4> ft; Rr# 4T mlwft ft; 3m#T 
HWK4: 3%yi^ <ftft I 


(2) 3TcR4; 3ft; ft; f^R 43fftlft4f 4ft 3tctft# 3ft; ft; 4;#Hftft! ft; ?R 3 fftfR 3RT R4T 3t, 
3% W 3 4? # ttht 4nft3T fft Sffifft# ^ ft 344ft «S3ftt ftft# Srfftijfif 44 4lfftc4 # ft) f?Rr 
t I OTfejfcTTf^3Trlft#t?^r^I^ 

3wn: ^7 fo 33^r ^Fi PrtcR ri stiMt 3 3=& wmm ^ wi 3 ^ 


+)<czicr!jR3f 1 



12 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part II—Sec. 3(ii)] 


(3) 3T falUN! (1) ^ % 3frRfcT ifcf 4 T X?4 cfRf 4544lf<41 Rt 3PT 

4crrc: 4xrcnr (i) % 3 rt4?t swfcft % 3 #rfr ^ 3 rtM rt 4rtct 

gt x tf tf fe gt 4reff4i cTTfra 4 4R 4 antei srefo %> 'to ^ str 54rt cren 

^fTT # 3RlM cTg*41 3>fforf<fll RT RPjM, 

TR^i^Rf US 444 fa 3RRU> *fa ^ 3ERT utfUTftuf UfaRTT sfa 3g*R afafaft ^ ^5 3T=g 
XFTTO +4*41441 3yT3R7UT 3H^ tfHI'H ft : 

UTRJi II? Ref t fa Uft W W ^ uM 44f 3TOUT Uc4fc 3TUR 1 fa TO 3R^?T +4uift4t 4 4 
fa4tic p4 m 4 *4 UtRRTT 3TOUT 3ffiU 3trffTcft 4> 3# 3pft UT 5# SePfa 3RU ^N n R q l $1 
U4U1TT UUT 3T3*P? ^ 3RRT XFOT t UT Rtf 3TUUT 3faM 3u> 4> faRUH 4 Uafalfaff % 
faff falfxw % faR 3 TRt 4 off} Ufa f4si4f ajUUT UfaUT ^ 4 4% 3RRT UUfaj ' 

3?RR ^ eft ^ 3T?^ ^'RT^ f^ ^ W RT^RT, f3Rm M?f 3jfm 

S4lT I 

(4) 3RTW +4^1 lf<41 ^ ^ RfOT 11^ f^ 3^ 3R^R 3WT 

wra^3my, uurfartrr, 3 rto; ^r, froffcr u443 *4 srct faaff4r urte^urcusifate 
3i?ifRfr 4ufa ffa: Rfen u4ut 4 sfasr ftfa 3k hrur ftfa 4> ^nftraf ^ am apr jpwt 4, 
^ 3R^ f4^ 3TrR^ ^ RNRf Rfl¥ 4 Rt |R ?R R4 

^T3tr[fRT^c44 : 

TR^^7Tcftf%44tK<3ci7^i41, 44ht ants 444^ 144uff%^4i4fa4tiF4 
amlfasr r 4fa# +#, #rjt am<?j=jfa fay. fau#K ssfs# i 

3T&CTU VI 

fafej 

9. -H*l|4hafifft -3TeraT j^ir^1rn3ff“5ITT Rl'R :- 3Tm4#U>T3*4#m+clf 3m*UK|r|| 

aim % am afaft# % ^ te; 3xfa #4 afaxu; % # fa# ^ 4# 4 4# 

+i4#4#U#+rSUm#r4R#¥R4faRI SHTf#fftrR?f I 

10. %^¥Rkr, ^k4i<i 1M ^ 'efi, : - 

^r 4 Rrt ^ 313 ^ 4 ^t^rra' 4 r4t 3?^ fe4t «trt Irr ^F5 rtw, 

<^1x441 f4s4 am 4?iM 44; ^rr srrr; 4^ fe; ^ 4t gR ^5t rrt 
3i^^4rwf^Rf'^^rM i 




[ %qpT H— 3(ii)] ___ 'HKfl : gTwiqK°i — 

ill. snug?iforg?t yTngrarf 'giTTprrfgR :-^^ ^ #nr^ 3r# 

^jfOT ^ 3PJ?HT 3T?n^ ^55 gt VHlsfT'iSff lifcR ^ affc 3RR55 ^ ^t Sift ’IT g?T T5t 
cjcfaR TTnilsff «R ^ ;STS1^T WHidRd ^ I rWlPf ^1? 3i?lftcft «fe IRT 
RTTfftg 3imi<ii ^itlrn l 

12. froTUTiraiurranft^RT:- *k+k 

3flT RIT^ft^^^^RR-WrRTRt^^^1^W'a«IT^lFWltr ^ *K+K 
Rroikft^^^tifjgcT^TrT i 

13. 1 ^ jj?Idflft T:- HSfcigilcfi3iaR.nl «lls4l ^ Wlcir^R'St,'^ 

cRJ 3Rlftfit 3RT faff Hi} % ffTR 3T^tSrcT ^ fflfOT 3T«rai 3RT ^HT 31?^ 

gM if gsf tf^ ^if|5 Rte', cjiR<k, SRPHTt qici) ■MiHi-q sw 3fggi 3Fg Mp&^h ^ 

ilfadtff>t tlVlRd 'ff Rff T fRtlitfitRW IdRldd^t <i41 tJ^HI Midi >d|il'Tl fWI ^Ull Rlfci'H 
5WSTO ^Rr^; «II<1 fadl |3IIHRI <i|R*'ll I ^IWft, ■HIHHI fi?<1 W^^tfcOT 
sra^T ^SRT RT SlUw ^ $fR3> HHNR-'# if Riinfqfl ^t ^jt fa 3R Wit RT 
nRdicn if (iR*) R5I ^>i<1^k 'tK *.t?i *1T I 


+ 


[m Tj. 15/1/2006(ii) ] 
^TNp? yrf, ijz gtt qfaq 
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NOTIFICATION 
New Delhi, the 24th January, 2006 

s. 0.86(E).— Whereas on an application made by the Reserve Bank of 
India under sub-section (1) of section 45 of the Banking Regulation Act, 1949 
(10 of 1949), the Central Government has made, under sub-section (2) of that 
section an order of Moratorium in respect of The Ganesh Bank of Kurundwad 
Lirpited, Kurundwad , Kolhapur District, Maharashtra; 

And whereas during the period of Moratorium, the Reserve Bank of India, 
bejng satisfied that in public interest and in the interest of the depositors so to 
do, in exercise of the powers conferred by sub section (4) of section 45 of the 
said Act had prepared a Scheme of Amalgamation of The Ganesh Bank of 
Kurundwad Limited with the Federal Bank Limited; 

And whereas the Reserve Bank of India, after having sent the said Scheme in 
draft to the banks concerned in accordance with the provisions of sub-section 
(6) of the said section and after having considered the suggestions and 
objections received in regard to the said scheme, had forwarded it to the 
Central Government for sanction; 

NOW, therefore, in exercise of the powers conferred by sub section (7) of 
section 45 of the said Act, the Central Government hereby sanctions the 
following scheme on and subject to the terms and conditions hereafter 
mentioned. 
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A malgamation Scheme 
Chapter -1 
Preliminary 

1. Short title and commencement : (1) The Scheme may be called The 

Ganeslh Bank of Kurundwad Limited (Amalgamation with Federal Bank Limited) 

Scheme, 2006. 

(2) It shall come into force on such date as the Central Government may,. 

by notification in the Official Gazette, specify. • 

2. Definitions : In the Scheme, unless the context otherwise requires -- 

(1) "Act" means the Banking Regulation Act, 1949 (10 of 1949); 

(2) "Asset Account” means a notional account opened pursuant to sub- 
paragraph (2) of paragraph 5 of the Scheme for the purpose of 
ascertaining the surplus or shortfall after adjustment from time to time of 
liabilities of the transferor bank as provided in the Scheme; 

(3) "Collection Account” means a notional account opened in accordance with 
paragraph 7 of the Scheme, for the purpose of ascertaining the amount, if 
any, available for distribution to the members of the transferor bank after 
adjustment of assets and liabilities; 

(4) "prescribed date" means the date which the Central Government may 
specify under sub-paragraph (2) of paragraph 1; 

(b) "Scheme" means The Ganesh Bank of Kurundwad Limited (Amalgamation 
with Federal Bank Limited) Scheme, 2006; 

(6) "transferor bank" means The Ganesh Bank of Kurundwad Limited, a 
banking company having its Registered Office at Kurundwad, Kolhapur 
District, Maharashtra - 416 106. 

(7) "transferee bank" means the Federal Bank Limited, a banking company 
having its Registered Office at Federal Towers, Aluva, Kerala -683 101. 
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(8) Words and expressions used herein and not defined but defined in the Act- 
shall have the meaning respectively assigned to them in the Act. 

Chapter -II 

Transfer of business, properties, assets and liabilities 

3. Transfer of assets and liabilities and general effect thereof: (1) On and 

from the prescribed date, all rights, powers, claims, demands, interests, 
authbrities, privileges, benefits, assets and properties of the transferor bank, 
movable and immovable, including premises subject to all incidents of tenure and 
to the rents and other sums of money and covenants reserved or contained in 
the leases or agreements under which they are held, all office furniture, loose 
equipments, plant apparatus and appliances, books, papers, stocks of stationery, 
other stocks and stores, all investments in stocks, shares and securities, all bills 
receivable in hand and in transit, all cash in hand and on current or deposit 
accounts (including money at call, or short notice) with banks, bullion, all book 
debts, mortgage debts and other debts with the benefits of securities, or any 
guarantee therefor, all other, if any, property rights and assets, benefit of all 
guarantees in connection with the business of the transferor bank shall, subject 
to the other provisions of the Scheme, stand transferred to, and become the 
properties and assets of the transferee bank; and on and from the prescribed 
date, all the liabilities, duties and obligations of the transferor bank shall be and 
shall become the liabilities, duties and obligations of the transferee bank to the 
extent and in the manner provided hereinafter. 

(2) Without prejudice to the generality of the foregoing provisions, all 
contracts, deeds, bonds, agreements, powers of attorney, grants of legal 
representation and other instruments of whatever nature subsisting or having 
effect, immediately before the prescribed date shall be effective to the extent and 
in the manner hereinafter provided against or in favour of the transferee bank 
and may be acted upon as if instead of the transferor bank, the transferee bank 
had been a party thereto or as if they had been issued in favour of the transferee 
bank. 

(3) If on the prescribed date any suit, appeal or other legal proceedings of 
whatever nature by or against the transferor bank is pending, the same shall not 
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abate, be discontinued or be in any way prejudicially affected, but shall, subject 
to the other provisions of the Scheme, be prosecuted and enforced by or against 
the transferee bank. 

Provided that where a contravention of any of the provisions of any Act or of any 
rule, regulation, direction or order made thereunder has been committed by, or 
any proceeding for a criminal offence has been instituted against, a director or 
secretary, manager, officer or other employee of the transferor bank before the 
prescribed date, such director, secretary, manager, officer or other employee 
shall, without prejudice to the application of section 6 of the General Clauses Act, 
1897 and notwithstanding anything to the contrary contained in any other law be 
liable to be proceeded against under such law and punished accordingly. 

(4) If according to the laws of any country outside India, the provisions of the 
Scheme, by themselves, are not effective to transfer or vest any asset or liability 
situated in that country which forms part of the undertaking of the transferor bank 
to or in the transferee bank, the affairs of the transferor bank in relation to such 
asset or liability shall, on the prescribed date, stand entrusted to the Chief 
Executive Officer for the time being of the transferee bank and the Chief 
Executive Officer may exercise ali powers and do all such acts arid things as 
would have been exercised or done by the transferor bank for the purpose of 
effectively transferring such assets and discharging such liabilities. The Chief 
Executive Officer shall take all such steps as may be required by the laws of any 
such country outside India for the purpose of effecting such transfer or vesting 
and in connection therewith, the Chief Executive Officer may, either himself or 
through any person authorized by him in this behalf, realise any assets or 
discharge any liability of the transferor bank and transfer the net proceeds 
thereof to the transferee bank. 

4. Closure of books of the transferor bank and preparation of balance 
sheet : 

(1) The books of the transferor bank shall be closed and balanced and 
balance sheet prepared in the first instance as at the close of business on 
January 7, 2006 and thereafter as at the close of business on the date 
immediately preceding the prescribed date and the balance sheet shall be 
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got audited and certified by a chartered accountant or a firm of chartered 
accountants approved or nominated by the Reserve Bank of India for the 
purpose. 

(2) A copy of the balance sheet of the transferor bank prepared in 
accordance with the provisions of the foregoing paragraph, shall be filed 
by the transferor bank with the Registrar of Companies as soon as 
possible after it has been received and thereafter the transferor bank shall 
not be required to prepare balance sheet or profit and loss accounts, or to 
lay the same before its members or file copies thereof with the Registrar of 
Companies or to hold any board meeting or annual general meeting for 
the purpose of considering the balance sheet and accounts or for any 
other purpose or to comply with the provisions of section 159 of the 
Companies Act, 1956 (1 of 1956) and it shall not thereafter be necessary 
for the Board of Directors o! the transferor bank to meet as required by 
Section 285 of that Act. 


5. Valuation of assets and determination of liabilities : The transferee bank 

i * 

$hall, in consultation with the transferor bank, value the assets and reckon the 
liabilities of the transferor bank in accordance with the following provisions; 
namely:- 


djXa) 

(b) (1) 


Investments other than Government Securities shall be valued at 
the market rates prevailing on the day immediately preceding the 
prescribed date; 

the Government Securities shall be valued as on the day immediately 
preceding the prescribed date in accordance with the principles laid 
down in the notification issued by Reserve Bank of India for the 
purpose of Section 24 of the Banking Regulation Act, 1949 (10 of 
1949). 


(ii) the Securities of the Central Government such as Post Office 
Certificates, Treasury Savings Deposit Certificates and any other 
securities or certificates issued under the small savings scheme of the 
Central Government shall be valued at their face value or the 
encashable value as on the said date, whichever is higher; 
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(iii) where the market value of any Government Security such as the 
Zamindari Abolition Bonds or other similar security if any held by the 
transferor bank in respect of which the principal is payable in 
installments is not ascertainable or is, for any reason, not considered 
as reflecting the fair value thereof or as otherwise appropriate, the 
security shall be valued at such amount as is considered reasonable 
having regard to the installments of principal and interest remaining to 
be paid, the period during which such installments are payable, the 
yield of any security issued by the Government to which the security 
pertains and having the same or approximately the same maturity, and 
other relevant factors; 

(c) where the market value of any security, share, debenture, bond or other 
investment is not considered reasonable by reason of its having been 
affected by abnormal factors, the investment may be valued on the basis of 
its average market value over any reasonable period; 

(d) where the market value of any security, share, debenture, bond or other 
investments is not ascertainable, only such value, if any, shall be taken into 
account as is considered reasonable, having regard to the financial position of 
the issuing concern, the dividends paid by it during the preceding five years 
and other relevant factors; 

(e) premises and all other immovable properties and any assets acquired in 
satisfaction of claims shall be valued at their market value; 

(f) the furniture and fixtures, stationery in stock and other assets, if any, shall be 
valued at the written down value as per books or the realizable value as may 
be considered reasonable; 

(g) advances, including bills purchased and discounted, book debts and sundry 
assets, will be scrutinized by the transferee bank and the securities, including 
guarantees, held as cover therefor examined and verified by the transferee 
bank. Thereafter the advances, including portions thereof, will be classified 
into two categories namely, "Advances* considered good and readily 
realizable" and "Advances considered not readily realizable and/or bad or 
doubtful of recovery". 
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(2) The transferee bank shall open on the prescribed date an account styled as 
"Asset Account". The aggregate amount representing the value of the assets 
determined as readily realisable assets in accordance with this paragraph shall 
be credited to the "Asset Account". 

(3) (i) Where the valuation of any asset cannot be determined on the prescribed 

date, it may, with the approval of the Reserve Bank of India, be treated 
partly or wholly as an asset realisable at a later date; 

(ii) in the event of any disagreement between the transferee bank and the 
transferor bank as regards the valuation of any asset and/or the 
classification of any advance and/or the determination of any liability, the 
matter shall be referred to the Reserve Bank of India, for its opinion, 
provided that until such an opinion is received, the valuation of the item or 
portion thereof by the transferee bank shall provisionally be adopted for 
the purpose of the Scheme; 

(iii) it shall be competent for the Reserve Bank of India, in the event of its 
becoming necessary to do so, to obtain such technical advice as it may 
consider to be appropriate in connection with the valuation of any such 
item of asset or determination of any such item of liability, and the cost of 
obtaining such advice shall be payable in full out of the assets of the 
transferor bank. 

(4) Determination of liability. Liabilities for purposes of the Scheme shall 
include all contingent liabilities which the transferee bank may reasonably be 
expected or required to meet out of its own resources on or after the prescribed 
date. 

(5) The valuation of the assets and the determination of the liabilities in 
accordance with the foregoing provisions shall be binding on both the banks and 
the members and creditors thereof. 
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Chapter Hi 

Payment to creditors and depositors 

6. Discharge of liability of the transferor bank : (1) In respect of: - 

(a) any sums deposited by any employee of the transferor bank with that bank as 

staff security deposits, together with interest, if any, accrued thereon upto the 
prescribed date shall be paid or provided for in full; • 

(b) every savings bank account or current account or any other deposit account 

including a fixed deposit, cash certificate, monthly deposit, deposit payable at call 
or short notice or any other deposits by whatever name called with the transferor 
bank, the transferee bank shall open with itself on the prescribed date a 
corresponding and similar account in the name of the respective holder(s) thereof 
crediting thereto full amount including interest to the extent payable under the 
Scheme: , * 

Provided that where the transferee bank entertains a reasonable doubt about the 
correctness of the entries made in any particular account, it may with the 
approval of the Reserve Bank of India withhold the credit to be made in that 
account for a period not exceeding three months from the prescribed date within 
which the transferee bank shall ascertain the correct balance in such account. 

(2) In respect of every other liability of the transferor bank determined under sub- 
paragraph (4) of paragraph 5, the transferee bank shall pay to the creditors the 
amount of such liability as and when they fail due. 

(3) In respect of any interest bearing deposit accounts, the transferee bank shaii 
pay interest at the rate applicable in accordance with the directives of the 
Reserve Bank of India till the prescribed date. In respect of balances in any 
current account or any other non-interest bearing account, no interest shall be 
payable to the account holder. No account holder shall be entitled to claim any 
compensation for the non-payment#of any deposit or other money from his 
account during the period from January 7, 2006 till the prescribed date. 

(4) Notwithstanding anything to the contrary contained in any contract, express or 
implied, interest from the prescribed date shaii be paid in respect of 
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the new account opened with the transferee bank and credited in accordance 
with the provisions of the Scheme only at such rates as the transferee bank 
normally allows to its own depositors for such accounts. 


: (5) The credit balance in the "Asset Account" shall be appropriated to the 

: extent required to meet the liability under this paragraph. If the balance in the 
Asset Account is not sufficient, so much of the shortfall shall be treated as 
amount spent by the transferee bank and to the extent possible, be recovered by 

j it as provided in sub-paragraph (7) of paragraph 7. 

j 

Chapter IV 

1 7. Rights and liabilities of the members of the transferor bank : (1) On the 

1 Commencement of the Scheme, the entire amount of the paid-up capital and 
reserves of the transferor bank shall be treated as provision for bad and 
doubtful debts and depreciation in other assets of the transferor bank. 

: (2) In respect of every share in the transferor bank, the amount of which was 
treated as paid-up towards share capital by or on behalf of each shareholder 
immediately before the prescribed date and the amount paid on account of 
fhe calls made by the transferee bank in pursuance of sub-paragraph (4) 
below shall be treated as a "Collection Account" and shall be entered as such 
In the books of the transferee bank. 

i i 

(3) The transferee bank shall call upon every person who was, as on the 
prescribed date, registered as the holder of an ordinary share of the transferor 
bank (or would have been entitled to be so registered) to pay within three 
months from such date or dates as may be specified, the uncalled amount 
remaining unpaid by him in respect of such share or shares and the calls in 
arrears, if any. 

! (4) The transferee bank shall take all available steps having regard to the 

circumstances of each case to demand and enforce the payment of the 
amounts due under sub-paragraph (3) above together with interest at six per 
cent per annum for the period of the default. 

j 

(5) The transferee bank shall in respect of the advances, bills purchased and 
discounted, book debts and sundry debts and other assets, which are 
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classified as "Advances considered not readily realizable and / or bad or 
doubtful of recovery " or which are or may be realisabie wholly or partly after 
the prescribed date, take all available steps having regard to the 
circumstances of each case to demand and enforce payment, and may - 

(a) enter into a compromise or arrangement with the debtor or any other 
person or write off any such debt or asset; 

(b) sell or otherwise dispose of any securities transferred to it or any asset 
taken over by it. 

(6) The transferee bank shall, in addition, take all available steps having regard 
to the circumstances of each case to demand and enforce the payment of the 
amounts, if any, awarded as damages by the High Court against any 
promoter, director, manager or other officer of the transferor bank under 
section 45L of the Banking Regulation Act, 1949 (10 of 1949), read with 
section 45H thereof and also with section 543 of the Companies Act, 1956 (1 
of 1956). 

(7) The transferee bank may appropriate the realisations effected by it on 
account of the items mentioned in sub-paragraphs (4), (5) and (6) above, in 
the first instance towards expenses incurred for the recovery of such amount 
and thereafter, towards the shortfall referred to in sub-paragraph (5) of 
paragraph 6. If any surplus remains after such appropriation, the transferee 
bank shall make payment or provision in respect of any contingent liability as 
also with the prior approval of the Reserve Bank of India, in respect of any 
liability whether contingent or absolute which was not assessed in terms of 
sub-paragraph (4) of paragraph 5 above and has arisen or been discovered 
after the prescribed date. 

(8) If ariy surplus remains after the appropriation in terms of sub-paragraph (7) 
above, the transferee bank shall, make payments pro-rata from amount if any 
available towards the amounts, if any, due to the accounts of the former 
shareholders of the transferor bank in the manner and to the extent specified 
below- 
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(a) in the first place, the amounts, if any, due to the accounts of the former 
preference shareholders of the transferor bank till payment in full against 
all the accounts has been made; 

(b) after all the amounts mentioned in sub-paragraph (a) above have been 
paid in full, the surplus, if any, remaining in the hands of the transferee 
bank shall be distributed pro rata among the former ordinary shareholders 

! of the transferor bank: 

Provided tfrat if any question arises whether any amounts are due against an 

Account mentioned in any of the above sub-paragraphs, it shall be referred to the 

Reserve Bank of India for its decision. 

(|9) The amounts due to the collection accounts referred to in this paragraph shall 
be; deemed to be a liability of the transferee bank only to the extent provided 
for in the Scheme. 

(10) On the expiry of twelve years from the prescribed date or such earlier period 
as the Central Government after consulting the Reserve Bank of India may 
specify for this purpose, any item referred to in sub-paragraph (5) of this 
paragraph which may not have been realized by that date shall be valued by 
the transferee bank in consultation with the Reserve Bank of India and the 

i 

transferee bank shall distribute any amount or amounts determined in the 
light of that valuation, after deducting therefrom first any such amount 
necessary for meeting the liabilities referred to in sub-paragraph (4) of 
paragraph 5 which may remain unsatisfied as on that date, in the order and 
the manner provided in sub-paragraph (8) above. 

Chapter V 

' Rights and obligations of the Employees of Transferor Bank 

8 . Continuation of services of the employees : (1) All the employees of the 
transferor bank shall continue in service and be deemed to have been 
appointed in the transferee bank at the same remuneration and on the same 
terms and conditions of service, as were applicable to such employees 
immediately before the close of business on January 7, 2006. 
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Provided that the employees of the transferor bank, who have by notice in 
writing given to the transferor bank or the transferee bank at any time before 
the expiry of one month next following the prescribed date on which the 
scheme has been sanctioned by the Central Government, intimated their 
intention of not becoming employees of the transferee bank, shall be entitled 
to the payment of such compensation, if any, under the provisions of the 
Industrial Disputes Act, 1947 (14 of 1947) and such pension, gratuity, 
provident fund and other retirement benefits as may be ordinarily admissible 
under the rules or authorizations of the transferor bank as in force 
immediately before the close of business on January 7, 2006. 

(2) The transferee bank shall, in respect of the employees of the transferor 
bank who are deemed to have been appointed as employees of the 
transferee bank, be deemed also to have taken over the liability for them of 
retrenchment compensation in the event of their being retrenched while in the 
service of the transferee bank on the basis that their service has been 
continuous and has not been interrupted by their transfer to the transferee 
bank. 

(3) The transferee bank shall, not later than the expiry of the period of three 
years from the date on which the scheme is sanctioned, pay or grant to the 
employees of the transferor bank whose services are continued in the 
transferee bank under sub-paragraph (1), except such of the employees who 
cease to be in service under the proviso to sub-paragraph (1), the same 
remuneration and the same terms and conditions of service as are applicable 
to the employees of corresponding rank or status of the transferee bank 
subject to the qualifications and experience of the said employees of the 
transferor bank being tine same as or equivalent to those of such other 
Employees of the transferee bank; 

Provided that if any doubt or difference arises as to whether the qualifications 
or experience of any of the said employees are the same as or equivalent to 
the qualifications and experience of the other employees of corresponding 
rank or status of the transferee bank or as to the procedure or principles to be 
adopted for the fixation of pay of the said employees in the scales of pay of 
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the transferee bank, the doubt or difference shall be referred to the Reserve 
Bank of India whose decision thereon shall be final. 

(4) The trustees or administrators of any provident fund and gratuity fund 
constituted for the employees of the transferor bank, or as the case may be, 
th^ transferor bank, shall on or as soon as possible after the prescribed date 
trapsfer to the trustees of the employees’ provident fund and gratuity fund 
constituted for the transferee bank or otherwise as the transferee bank may 
direct, all the moneys and investments held in trust for the benefit of the 
employees of the transferor bank. 

Provided that such latter trustees shall not be liable for any deficiency in the 
value of investments, or in respect of any act, neglect or default done before 
the date of commencement of the Scheme. 

Chapter VI 
Miscellaneous 

* 

9. Demand by Depositors or Creditors : No depositor or creditor of the 
transferor bank shall be entitled to make any demand against the transferor 
b^nk or the transferee bank in respect of any liability of the transferor bank to 
hihn except to the extent prescribed by the Scheme. 

10. Legal proceedings against Central Government. Reserve Bank of India. 
Transferee bank or Transferor bank : No suit or other legal proceedings 
shall lie against the Central Government, the Reserve Bank of India or the 
transferee bank or the transferor bank for anything which is in good faith done 
or intended to be done in pursuance of the Scheme. 

11. Reorganisation of branches of transferor bank : The transferee bank shall 
have the option of integrating branches of transferor bank according to its 
convenience and may close down or shift the existing loss making branches 
of the transferor bank. The aforesaid option will, however, be exercised by the 
transferee bank with the prior approval of Reserve Bank of India, within a 
period of one year. 
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12. Furnishing statements and information : The transferee bank shall submit 
to the Central Government and Reserve Bank of India such statements and 
information as may be required by the Central Government and Reserve 
Bank of India from time to time regarding the implementation of the Scheme. 

13. Manner of service of notice : Any notice or other communication required to 
be given by the transferee bank shall be considered to be duly given if 
addressed and sent by speed post or by courier or by pre-paid ordinary post 
or otherwise to the addressee at the address registered in the books of the 
transferor bank, until a new address is registered in the books of the 
transferee bank, and such notice shall be deemed to be served on the expiry 
of four days after it has been posted. Any notice or communication, which is 
of general interest shall be advertised, in addition, in one or more daily 
newspapers, which may be in circulation at the places where the transferor 
bank was transacting its business. 
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